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· Soya – Recently is has become increasingly difficult to write anything different and this week is no different!!  The markets are focused only on the economic situation and will a resolution be reached, what will that be and will we get past all the meetings and intentions? Well according to many commentators this week is the biggest in the young Euro’s life, and it could even be make or break!  As far as the market goes we have seen a reduced worldwide demand due to the economic climate which will give us a better supply and demand picture.  And as all else is unchanged it could be pretty un-eventful for a while.  For more information and prices please speak to your sales specialist or Jeremy Strutt on 01264 320804.
· Rape meal – Much the same factors affecting this as all the others.  We are still seeing sluggish demand for 2 reasons, the uncertainty we are currently seeing and the weather, which is still very mild although the North of the country is now seeing snow so we should see the last of the cows heading indoors.  Rape meal is looking good value versus Soya, especially in the forward months.  But like the other markets until the economic woes are resolved its all pretty boring.  For more information and prices please contact your sales specialist or Jeremy Strutt on 01264 320804.
· Energies/Fibres – The theme running through the other markets are also present here.  Corn is garnering support from the record weekly ethanol production and Mexico suffering from drought (a bit like many parts of the UK!!).  The support was tempered though by very poor exports and China raising its production, although China has seen production increases across all commodities over the years despite the weather so the information could be a little un-reliable!  And with nothing coming out of the USDA until January there is little to suggest anything will change soon.  And the same can be said for Wheat.  It has not been helped by a ratings downgrade of 14 major European banks, making finance to do some of the deals even more hard to come by.  One thing to watch going forward is the situation in the Ukraine (they are downgrading the amount to export all the time) and this could become a problem, especially when their government becomes involved!  Wheat Distillers are becoming more difficult to source from origin so again this needs watching as the price will remain firm.  As for the other commodities it is pretty much unchanged.  We shall see if we have anything different to report next week, maybe we will have reached a resolution for Europe, or not.  For more information and prices please contact your sales specialist or Paul Roberts on 01264 320801. 
Ex Port Guide Prices – Prices are subject to change
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Currency
£/$ 1.5462
£/€ 1.1629
The information contained within this report is given in good faith and without liability. Any opinions expressed are subject to change without notice
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